AUCTION 32 - The Reverse Auction Program is planning an auction exclusively for
multi-family properties that have not been previously inspected. The tentative dates for
this auction are August 3-4, 2007. This auction will include approximately 500
properties.

Attending a pre-bid teleconference is a requirement in order to participate in the bid
process for this special multi-family Auction (Auction 32). The purpose of this
mandatory participation in the conference call is to ensure that all contractors understand
the additional steps which will be required to conduct the inspections.

If your company wants to participate in this auction, please email the Reverse Auction
Program. A representative must participate in one of two teleconferences that will be

held on Thursday, July 26, 2007, at 2:00 p.m. Eastern and on Friday, July 27, 2007, at
2:00 p.m. Eastern. It is anticipated that the call will last less than one hour.

The call-in numbers and other information are provided below. (Please note that the call-
in number is the same for both dates, but the conference ID number is unique.)

When you call-in to the teleconference, the operator will ask for your name and M
number. If a representative will be attending for you, they should provide your
Contractor number to the operator. Also, please email us in advance with the
representative's name.

JULY 26 Teleconference information:

Dial in to: (866) 208-7202
Conference ID: 10759024
Chairperson: Johnson Abraham

JULY 27 Teleconference information:
Dial in to: (866) 208-7202
Conference ID: 10760163
Chairperson: Johnson Abraham



